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in accordance with Borrower's and Lender's written agreement or applicable law. Brrrower hall pav the amount of 3l moreaae in
surance premiums in the manner provided under paragraph 2 haredof.

Any amounts disbuned by Lendcr pursuant to this paragraph 7, with interest thareon, shall become additional indebiedness
of Borrower secured by this Maortgage. Unless Borrower and Lerder sgree to other terms of payment, such amounts shall be pavable
upen notice from Lender to Borrower requesting payment thereof, ond shall bear interest from the date of disbursement at the rate
payable from time to time on eutstanding principal under the Note unless piyvment of interext at such rate would be contrary o
applicable law, in which event such amounts shall bear interest at the highest rate permissible undr applicable law. Nothing con-
tzined in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Ixsprcmion. Lender may make or cause to be made reascnable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Coxpemxanox. The proceeds «f any award or claim for damages, direct or consequential, in conredtion with 4Ry con-
demnation ¢ cther taking of the Propenty, or part thereof, or for cenveyance in heu of cendemnation, are hereby assigned and <hall
be paid to Lender.

In the cvent of a totsl taking of the Properts, the praceeds shall be applied to the sums <ecured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taking of the Propenty, unless Borrover and Lender cthenvice 2grce in
writing. there shall be applied to the sums secured by this Mengage such preportion of the proceeds as is equal to that prop. rtion
which the ameunt of the sums secured by this Mortgage immedistedy pricr to the date of taking bears 1o the fair mauker valee of the
Property immediately pricr to the date of taking. with the kalance «f the proceeds paid 10 Burrcwer.

I the Property is abandoned by Botrower. or if. after notice by Lender to Barrower that the condemnet offers to make an
sward or settle a claim fur damages, Borower fails to espend 1o Fender within 30 davs after the date such notice is mailed, Lender
is authorized 1o collect and apply the procecds, at Lender’s optiva. cither to rostozation or sepair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower ctherwise agree in writing. 2ny such application of procecds 1o principal shall net extend «r
pstpone the due date of the monthly incallments referred to in paracraphs 1 and 2 berecf o change the amount of such in-tallments.

10. Borrowir Nor Rrteasin. Extension of the time for payment or medification of amortization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Burrower shall not cperate 13 release, in any manner, the hability of
the crigiml Borrower and Borrewer's successors in interest. Lender shall net be tequired t9 commence peoceedings against such suc-

cessor or refuse to extend time for payment oz cthemwise mwdify ameortization of the sums secured by this Mortgage by reaton of any
demand made by the criginal Borrower and Bomrower’s success 15 in intérest.

I1. Foreraraxce By Lexper Nor & Waner. Any fostearsnce by Lender in exercising any right or remedy kercunder,
«1 ctherwise aflcrded by applicable Law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of insurance o the payment of taxes or cther liens or charges by Lender <hall ot be a waiver of Lenders right to acvelerate
the muturity of the indeltedness secured by this Morgage,

12. Resmenirs Cumutanive. All remedies provided in this Mortgage are distinct and cumulative to any cther right cr remedy
urder this Meortgzge or affirded by Liw or equity, 2nd may te encrcised concumrently, independently o successively.

13. Successors axp Assicxs Bounn; Joint axp Sevierar Luazinimy; Carrioxs. The corenants and agreements hercin cn-
tzined shall bind, and the rights hereunder shall inure to, the repetive successors and asvigns of Lender and Borrower, subject to
the provisions of paragraph 17 herecf. All covenants and agreements of Bosrower <hall be juint and several. The captivns and head-
ings of the paragraphs of this Mengage are for oomvenience onlv and are oot o be weed 1y interpret or dehine the provisions hereod.

4. Nomice. Except for any nutice required under applicable liw 15 be given in ancther manner, {a) any notice to Borrower
provided fur in this Mongage shall be given by mailing such notice 1y certified mail addressed to Borrower at the Property address or at
such cther address as Borrower may designate by nesice to Lender as provided herein, and (b) anv notice to Lender shall be given
by certifed mail, return receipt requested, to lender's address srated herein or t such cther address as Lender may designate by
ntice 1y Borrower as provided herein. Any notice provided for in this Megigage <hall be decmed ts have been given to Borrower
1 Lender nhen given in the manner designated hescin.

15, Uxirors Morveace: Govirving Law: Severaenary. This furm of monteige combines unifaem covenants for national
uie and prnunifaom covenants with limited varations by juridiction to constitute a uniform security instrument covering real
propenty. This Meortgage shall be governed by the law of the jurisditicn in which the Preperts is lcated. In the event that any
provision 1 clavse of this Mortgage or the Nete conflicts with applicable law, such conflict <hall not affect cther provisions of this

Mestgage oo the Neee which can be given effect wnithout the o rllicting proviskn, and ta this end the provisions of 1he Mongage
20d the Nate are declared 1o be severable.

16. Borrowen's Corv. Borrower shall te furnicted 2 o nf rmd oopy of the Note and of this Mortgage at the time of
txecution or after reoxdanon hereck.

17. Traxserx oF THE ProPERTY: Assuserios. M all cr any pert of the Property or 2n interest therein is wl cr transferred
by Bortower withcut Lender's pricr wuritten conwnt, exdluding 7a) the ereaticn of 2 len or encumMance substdinate to this
Muctgage, (b) the creation of a purchite money security interest fr househ- M appliances. {¢} a transfer by devise, descent of by
cperation of biw upon the death of a joint tenant or (d) the grent of any leasehold interest of three years or less not contiining
an option to purchace, Lender may, at Lender’s cption, declire all the sums secured by this Mortgage to be immedistely due and
ravable. Lerder shall have wiived such optiron o accelerate if. prir to the si% ot tansfer, Lender and the persrn 9 whom the
Property 15 1 be o M ot tansferred reach 2eseument in writing that the credit of such perwn is wtisfactay to Lender and that the
intcrest pavable cn the sums sevured by this Mortgage shall te ot such rate as Lender shall request. If Lender has waived the
ptin o accelenate peovided in this paraggaph 17, and i Borrower’s sucomssor in inzerest has exevuted a written assumpdan agree-
rmaent accepted in writing by Londer, Lender «hall relesse Borrower from all (Bligations under this Mcrtgage and the Nese.

If Lender eacrcises such optia tv accelerate, Lender Juall mail Borrewer notice of acceleration in 2cceedince with pira-
staph 14 herel. Sixch notice shall provide a pericd of net kss than 30 days from the date the netice is mailed within which
Boroster may puy the sums declired due. I Berrower faiks to puy such sums prior to the expiratin of such peri:d. Tender may.
without further notice or demand on Borrower, inveke any ramedies permiued by paragraph 18 here f.

Nox-Uxstrorm Corvexants. Burower and Lerder funtber ¢ venant and agree as fllavs:

1%, Accerrramion; Rememes. Except as pravided in poragraph 17 keresf, upsn Borrower’s Freach of any covenant cr agree-

ment of Borrower in tkis Mortgage, including the corenints to poy when due any sums secued by this Mortgage, Lerder Frioe 15
ecceleration sksll mxl rotice to Borrower as proviled in poragrarh 14 kereof specifsing: (1) the lrecch; (2) the octicn required 1o
cure such breach; (3) a dste, wot less than 30 days frem the date the wmotice is wuailed to Borrower, by which such brecch voust Fe
cured; and (3) hat fxlure 1o cure such kreack on or Fefore the date specified in the xotice way resull in aeceleration of the sums sc-
cemed by this Momigage, foraclsiire by judichl procecding and si'e of the Preperts. The notice hall furiter inform Berrower of the
rickt o reinstate after aoceleration and the right 1o asert in (ke furecloiure proceeding the ronenisterce of a defa=lt or an; ciker
defense of Boncwer to cocelerstiom and forecloswe. If the breach is net cured 2n or Fefore the dzte specifed i the notice, ender

it Lender's epticn min declere dl of the sunis secured by this Mostgsge to be immediztel due and pavible without further derzsed
and may foreclse this Mortaage by judicial procecding. Lender Rl Fe entitled o oollect in such proceeding el expenses of fore-
wsnre, including. but not limited 12, ressonalle attornes’™s fees. and costs of Jecumentany evidence, ahstracts and title reports, ol of whil,

i ke addiiinsl wms wenced by this Meorntgsge.

19. Borrowir's Rient 10 Reiverare. Notnithitinding Lenler's accckration of the sums sccurad by this M rmaze. B oo

i owes shall have the riz%r oy bave oy precedings Wemvm By Tendor o onforce this Mottgipe discontinued st am

ETe Frie 1o

b

— b

o o, ek B e

e

PR

by

[ r

B

L IRETEEEY < Lt R — T e
; - - . R L i R IR R G T gy 23 T S

-

T R c‘y—- -j_lﬁ



